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Makpo3KoHOMHKA

HNudasuus B Pecnybiiuke Kazaxcran B ¢epaJie 2010 roga cocrasuia 0,9%.

[lenpl Ha MPOAOBOJILCTBEHHBIE TOBApbl 3a MNPOLICAIIMK  Mecsly Belpocan Ha  1,3%,

HEIPOI0BOJILCTBEHHBIE TOBaphl — Ha 0,4%, mnatHeie yciayru — Ha 0,7%.

@espa, 2010 roxa SAus.-denp. 2010 roga k

K SIHBapIo K eBpaiio K J1eKadpio K J1eKadpio snp.-denp. 2009 rona
2010 roxa 2009 roxa 2009 roxa 2005 roxa sl

Bce ToBaps! 1 ycinyrn 0,9 7,4 2,3 53,0 7,4

IIponoBoabCTBEHHBIE 13 47 24 58.7 43

TOBapbl

HenponoBosibcTBEHHBIE 04 7.9 07 36,9 8.7

TOBapbl

[TnaTHbIe yenyru 0,7 10,6 3,5 61,0 10,3

Ha priHKE TPOIOBOJBCTBEHHBIX TOBAPOB B MPOIICIIICM MECAIE MPUPOCT IIEH OTMEUeH Ha (DPYKTHI U
oBou Ha 4,4%, caxap — Ha 2,5%, MACHBIC ¥ MOJIOUHBIC IPOAYKTHI — 10 1,6%, Macna u xupsl — Ha 1%, Kode,
Jaif u kakao — Ha 0,8%, stifiia — Ha 0,6%. CHmkeHue neH 3adukcupoBano Ha puc Ha 1,1%, myky — Ha 0,6%, x1e0
—Ha 0,3%, kpymsaHble 1 MakapoHHbIe u3aenus — mno 0,2%.

Lens! Ha QapmaneBTHUECKHE Ipenaparbl yBeauuwinch Ha 1,5%, toBapsl nuuHOW rurneHsl — Ha 0,7%,
0JICXTy ¥ 00YBb, MOIOIITHE U YHCTAIIME cpencTBa — 1o 0,4%, a Ha IEMEHT YMEHBIIWINCh Ha 1,2%.

Yenyru Tpancnopta nogopokanu Ha 1%, AoImKoibHOrO 00pa3zoBaHusi M 31paBooxpaneHus — no 0,7%,
JIMYHOTO 00cyxuBanus — Ha 0,6%, kynbTypsl — Ha 0,3%.

B cdepe xmiHMIIHO-KOMMYHaIBHBIX yCIyT Tapudbl Ha IEHTpallbHOE OToIUIeHHe mosbicwinchk Ha 0,3%,
ropsiuyto Boay — Ha 1,1%, snexktpossepruro — Ha 2,3%, a Ha KaHAJIM3aLMI0 U XOJOAHYIO BOLY CHHU3MIMCH IO
0,2%.

I'padux 1. N3meHeHNe LeH HA MOTPEOUTEHLCKHIE TOBAPBI M YCJIYTH (B MPOLEHTAX, MPUPOCT)

| n {11 (R0 At il Rl Wl 1= = =l =

BesnunHa npokuTOYHOro MuHUMyYMa B (peBpasie 2010 roga cocrasuia 12 438 renre

BenuunHa mpoXUTOYHOTO MUHHMMYMa B CPEIHEM Ha JAYIIY HAcEeNeHUs, pacCCUUTaHHAs UCXOMS U3
MUHUMAIBHBIX HOPM MOTPeOJICHNs OCHOBHBIX MPOAYKTOB MUTaHus, B (heBpane 2010r. mo cpaBHEHHUIO C
MpeIbIIyIIUM MecslleM yBenuuunach Ha 2,4%, ¢despanem 2009r. — Ha 1,6%. B ee cTpykrype mons
pacxomoB Ha puodpeTeHue Msica U peiobl 3annMana 20,1%, MOJOYHBIX, MACIIOKUPOBBIX U3ACTUN U SHIL
- 17,2%, dpykToB u oBomeit — 10,4%, x1e00MPOTYKTOB U KPYISIHBIX u3aenuil — 9,4%, caxapa, 4as u
crneuuii — 2,9%.
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Beanuuna
NMPOKUTOYHOI' O 12 438 9885 15725 12 048 14 826 11770 11 642
MHHHMYMa
I
POAOBOILCTRCHHEIC 7463 | 5931 9435 7 229 8 896 7 062 6 986
TOBapbI
HenpoaoBoJibcTBeHHbIE
TOBapbl M ILIATHbIE 4975 3954 6290 4819 5930 4708 4 656
yeIyru
I'padux 2. BenrmunHa npo:kuTouHOro MUHHUMYMa B ¢eBpasie 2010 roxa
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BENMMYMHE MPOHKMTOMHO M MAHKMYMS B CPERHEM HE 4 WY HECENEHMA, TEHIE
—— MHOEKC UEH HA NPOS0EONECT EEHHBIE TOESPE!, B MPOUEHTEX K CODTEETCT BYHIWEMY MEC ALY, NMEMPOCT

3oa0ToBaIIOTHBIE pe3epBbl Kazaxcrana B peBpasie 2010 roga

Banoseie 3omotoBamotHeie pe3epsrl (3BP) HaunonansHoro 6anka Kazaxcrana 3a ¢espans 2010 roga
BoIpocnu Ha 4,33%, ¢ Havana roga — Ha 18,65%, coctaBuB 27,550 mupn gosiapoB Ha 1 mapra.

ITpu 3ToMm akTuBsl B CKB BeIpociu Ha 4,5% 3a deBpaisb (¢ Hayana roga — Ha 20,81%) no 25,030 mupx
JIOJIIapOB, aKTUBBI B 3070Te — Ha 2,75% (Ha 0,77% cootBercTBeHHO) 10 2,520 Mapa. Yucteie 3BP
Harm6anka 3a ¢eBpais Beipociu Ha 4,46%, ¢ Havana roga — Ha 19,16% 10 27 Mipt A0U1apoB.

AxtuBbel Hanmonansnoro ¢onna Kaszaxcrana Ha OTYeTHYIO JaTy coctaBwiu 25,157 mupa noiumapos,
YBEJIMUYUBIINCH 32 peBpaib Ha 2,19%, c Hayana roga — Ha 3,24%.

BaJioBble MeKTYHAPOJAHbIE pe3epBbI AxtuBsl B CKB 3051010
Obnem Tpenn k Tpenn k | O0bewm, Tpenn k Tpena k Obmbewm, Tpenn k Tpena k
IR US’D npeabIylL. HAaYaIy MUJIH. MpeabIIyI. HAYaIy MUIH. npeabIIyl. HAYaIy
: Mmecsy, % roga, % USD Mmecsy, % roga, % USD Mmecsy, % roaa, %
01.10 26 405 13,73 13,73 23953 15,61 15,61 2 453 -1,92 -1,92
02.10 27 550 4,33 18,65 25030 4,50 20,81 2520 2,75 0,77

[Ipomomkenue TabIUIIBI

Yncrble MeKAYHAPOAHBIE Pe3epPBbI AxTuBbl HannonaibHoro gonga
O0bem, MJIH. Tpenn x Tpenn k Hayaay | O0beM, MJIH. Tpenn k Tpena k Hayaxy
usD TIPEABLLYIH. rona, % usD TpeABLIYIH. rona, %
mecsiny, %o Mecsiny, %
01.10 25 847 14,07 14,07 24 619 1,03 1,03
02.10 27000 4,46 19,16 25157 2,19 3,24
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BaJloTHBINH PBHIHOK

Ipaguk 3. lunamuka gomnapa CLUIA k Tenre Croumocts nosiapa CIIIA Ha Hawano
USD/KZT ¢despasis 2010 roga Ha TOPTOBOI IMIIOMIATKE

14540 Ty AO «Kasaxcranckas QoHIoBass Oupxa»
iggg s hocaRER NN cocraBnsia 147,95 Temre. K 12 deppans
135533 TN TEeKyIIEeT0 TI'ojla KypC BBIPOC JO OTMETKU
14680 148,01 Tenre 3a mommap. Ho yxke K KoOHILy

Mecdana ero crouMocts ymnana Ha 0,4 % u
coctaBuia 147,33 Tenre.
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HaHOMHI/IM, 4YTO B HaydajI€¢ MeEcAla

I'paduk 4. Junamuka eBpo K xoiapy CIIA raBa HanwuonanbHoro 6anka PecnyOmuku
EUR/USD Kazaxcran I'puropuit Mapuenko cooouiui o

BBEJICHUM HOBOTO KOpHIOpa KoJeOaHH

oOMeHHOTO Kypca Terre K goimapy CLIA. C
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—~ 05 ¢espans 2010 roga HaHHBIA KOPHIOP
pacmmper g0 +10 % (15 renre) mium -15 %
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(22,5 Ttenre). Cepeauna  Kopuzropa
onpeneneHa B 150 tenre.
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EUR/USD

OCHOBHBIM (baKTOpOM CHUXXCHUA
Fpaq)mc 5. I[I/lHaMHKa €BpPO K TEHre Kypca eBpo K Hoﬂﬂapy CI_]_IA u pﬂﬂy prrI/IX

EUR/KZT BAJIIOT HAa MEXIYHApOJHBIX pBIHKAX B
208.00 i g T e (deBpasie ctanu (UHAHCOBBIE TPOOIEMBI
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N N mun; I'epmannun 1 ®OpaHuum 0 TOM, YTO
N I'pentust He MOMYYUT GUHAHCOBYIO MOMOII.

¢deBpasis cHusmics Ha 2,1 % W cocraBmi
1,36 eBpo 3a gomnap. Kypc eBpo k TeHre
camsminca Ha 4,1 % u cocraBunm 198,72
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MexxknyHapoanblie GOHI0BbIE PHIHKH

®deBpanb 03HAMEHOBAJICS IMaJ€HHUEM OCHOBHBIX MHAEKCOB HAa OCHOBHBIX (POHJOBBIX IJIOLIAAKAX
EBpomnbl. ['MaBHBIMM NpPUYMHAMH TAaKOTO TAJEHUS SBISIOTCS OINACEHUSI WHBECTOPOB OTHOCHUTEIBHO
(uHaHCOBBIX MpobsieM ['perun, a Takxe 3asBICHUE MEXIYHAPOJIHBIX PEUTUHTOBBIX areHTCTB Moody's
u Standard & Poor's 0 BO3MOKHOCTH CHIKEHUS B ONMKaKIIMe MecsIbl KpeAUTHOTO peiitiara ['perumu,
B CJlly4a€ HEBBINIOJIHEHHUS STOW CTPAaHOW IUJIaHA IO COKpalleHWIO KpymHewnmero B EBpocorose
oromxetHOro nedunura B 300 MUILTHAPIOB €BPO.
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Kpome Ttoro, uaBectropoB He ycrpousa cratuctuka u3z CIIIA o pe3koM pocTe B MOCIEIHIOIO
HE/IeTI0 Mecsla 3asBOK Ha mocoOue mo Oe3paboruile, a Takke AOKIaa EBpPOKOMUCCHH O CHUKEHUHU
MHJIEKCa MOTPEOUTENBCKOTO U MPEANTPUHUMATEIBCKOTO JT0BEpHs K SKOHOMHUKE, KOTOpbIid cHu3mics 0,1
MYHKTA MOCJIE IECATU MECAIIEB pOCTa U cocTaBmwi 95,9 myHKTa.

ITo mToram mocnenHero padodero aHs mecsna Oputanckuii mHaekc FTSE 100 B cpaBHeHuu ¢
HayajioM Mecsaua cHusuics Ha 2,52 % u cocraBui 8 158,15 nmyHkra.

Hemenxuiit DAX notepsin 0,99 % u noctur otmeTku B 5 598,46 myHKTa.

Opanny3ckuit uaaekc CAC B pespane ymensimics Ha 1,41 % u cocrasus 3 708,80 myHKTa.

Miexe 3HaveHNe, MYHKTHI Tpoe/: a
DOW JONES INDUSTRIAL AVERAGE 10 325,26 +1,37
STANDART & POOR'S 500 1104,49 +1,40
NASDAQ COMPOSITE INDEX 2 238,26 +3,09
BOVESPA 66 992,00 -0,38
FTSE 100 8 158,15 -2,52
DAX 5598,46 -0,99
CAC 40 3708,80 -1,41
NIKKEI 225 113,97 +1,31
RTS 1 410,85 -4,08
MICEX 1323,72 -6,58

PbiHOK Mc1aMCKkuX GUHAHCOBBIX HHCTPYMEHTOB

I'paduk 6. Tunamuka ungexca Dow Jones Islamic

Market World IIpy  AMEpHUKaHCKOM  YHUBEPCUTETE B

[Mapmxe (OAD) 6yner oTkpbIT LleHTp ucnamckoro
OankuHra U (QuHAHCOB. HeoOxomumyo cymMMmy B
pasmepe 30 MWIIMOHOB JAMPXAMOB MEPEUUCINI

Dow Jones global islamic index
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1920 /2 /\—-—-\wv/ Ucnamckuit 6ank [lapmxu. Lentp, co3gaBaemblit
1900 \ / Ha 6a3ze lIkonsl 6u3Heca u ynpasinenus npu AUS
1880

1860 N\ s~ Oyaer  3aHUMATbCid  KOHCYJIbTUPDOBAaHHEM U
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UCCIEOBAaHUAMH B O0JacTM  MCIaMCKOTO
0aHKMHTIa, a TaKke HH(POPMAIIMOHHON paboTON 1ist
HOMYJIPU3aIuN TaHHON OTpaciu Ha
PETHOHAIBHOM U MEXYHAPOJIHOM YPOBHSIX.

01.02.2010
03.02.2010
05.02.2010
09.02.2010
11.02.2010
13.02.2010
15.02.2010
17.02.2010
19.02.2010
21.02.2010
23.02.2010
25.02.2010
27.02.2010
01.03.2010

07.02.2010

Petituarosoe arentctBo Standard & Poor’s
(S&P) omy6nukoBano MOKIa, TJIe TOBOPUTCS, YTO
POCT UCITaMCKHUX (DMHAHCOB IMO-TIPEKHEMY CHIICH U
BO3MOXXHO OyleT YCHIMBaThCA HAa MPOTSHKEHUH
Bcero 2010 roga. KpenuTHbIN aHAIUTUK areHTCTBA

= Dow Jones global islamic index

DJIM WorldSM, nepBblit 1 Beaymuii HCIaMCKHMA
UHJIeKC 3a (peBpaib Bepoc Ha 1,48%
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I'padux 7. Junamuxa uuaexca MSCI world Islamic S&P, Moxammen I[aMaK, 3as9BUII: «MBI YBEPEHHI,
Index YTO WCJIAMCKHE (HMHAHCHI CTAIW TPU3HAHHBIM |
MSCI W0r|d i5|amiC index CHCHI/IQ)I/II{HBIM CETMCHTOM (bI/IHaHCOB C SPKHUMHU

w0 nepcrneKkTuBaMu  pocta. Mpbl  monaraeM, 4TO
830 uciaMckie (UHAHCHI COBEpIIAT BTOP)KEHUE Ha

gig * *3\ ************ 74:V\*7'¢ pa3BUTHIC 3amajJHble PHIHKK, B TO BpeMs Kak

800 \\ o~ CTpaHbl IOro-Bocrounoit A3zun OoynyT
s KaTaJu3aTopoM UciIaMckuM ¢unancoB B 2010
770 rogy. B To xe Bpems, OJHAKO, MBI CUUTAEM, UTO

CYLIECTBYET DS BaXHBIX BOIIPOCOB, OTBETHl Ha
KOTOpbIE TIOKa HE SICHbI, HO 3TO MOXET ChI'PATh
OTIpEeNIeICHHYI0 POJb B (JOPMHPOBAHUS OyIyIIETro
poctra cexktopa». B mponuiom roay axktussl 500
KPYIMHEHIINX HCIAaMCKUX OaHKOB BBIPOCIM Ha

Ungexe MSCI Global Islamic Index 3a dpespans 28,670 10 $822mipx, no cpasrenuto ¢ $639mmpy B
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= MSClworld islamic index

BbIpoc Ha 0,53% 2008 rony.
KoncynpranmoHnHsblit TUTaHT Deloitte
I'pa¢gux 8. lunamuka ungexca FTSE Bursa Malaysia BbIOpas baxpeiiH MeCTOM pa3MelieHHS CBOETO
EMAS HoBoro lleHTpa 3HaHMII MO HCIAMCKUM (UHAHCAM
FTSE bursa malaysia EMAS (Islamic Finance Knowledge Centre, IFKC), uro0sr
6700 BOCIIOJIb30BaThCSl OBICTPO PACTYILIUM CEKTOPOM,
8600 —= | CpemHHWil TemIl pocta Kotoporo coctaBmi 15-20
000 T T P P P
2400 \ P =Rl IPOLICHTOB B TIOA 3a [OCIEAHHE S5  JIET.
T~
8300 «['oGanpHBIEe aKTUBBI HMCIAMCKUX (DMHAHCOB I10
8200
2100 orienkaM MB® mnpeBbicsaT $260Mapa u oxugaetcs

nanpHeimuit poct g0 $ltpna x 2016 romy», -
ckazan  Omap  ®daxym, 1npexncenareiab U
UCIIOTHUTENBbHBIN aupekTop Deloitte Ha Bmmxaem
Bocroxke.
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= FTSE bursa malaysia EMAS

Nunexc FTSE Bursa Malaysia EMAS Shariah,
3a ¢eBpasb BeIpoc Ha 1,76%

B MockBe coCTOSIIOCH YUpenuTelIbHOEe coOpaHHe OOILIeCTBEHHOW opraHu3anuu «Poccuiickas
accouuainus 9KCIepTOB IO HUCIaMCKUM (uHaHCcam», KoTopas OyneT OOBEIUHATH JIFOJICH,
npoeCCHOHATILHO 3aHUMAIOIIUXCS BOMPOCAMU HCIAMCKOM 3KOHOMUKM u (uHaHCOB. llenbio
YUPEXKICHUsT OPraHU3aIlK SBUIIOCH CO3JaHUE U pa3BUTHE MpodecCHOHATBLHOrO coodiiecTBa Poccun B
obyacTi uciaMckux GuHaHcoB. CBOMMHM 33aJauaMH acCOIMAIIUSl CTABUT MCCIICIOBAHUE TEOPETHUCCKUX
U OPUKITAAHBIX aCIICKTOB HCIIOJbB30BaHUA HCIAMCKHUX (bHHaHCOBBIX HUHCTPYMCHTOB B POCCI/II/I, IIOUCK
BO3MOXXHBIX MoOjleNleil MX HucCmoib30BaHusa. Kpome Toro, mpodeccroHanibHOe COOOIIECTBO OyaeT
3aHUMATECA KOHCYJIbTUPOBAHHUEM Hpe}ICTaBI/ITeHeﬁ Om3Heca 110 HpO(l)I/IJ'II)HBIM BOIIpOCaM MU pa3BUBATH
00pa3oBaTebHbIC MPOTPAMMBI.

[ectas Kondepenuuss u BricraBka "banku u ®dunancel" (Caspian Banking and Finance)
npoiiner ¢ 13 mo 14 anpens B baky. Bnepeie B 3ToM roay OyzaeT 3aTpoHyTa TeMa ajlbTepHATUBHBIX
O0aHKOBCKMX cucTeM. Tak, BO BTOpod JeHb KOH(pepeHUuu Oyzaer oOcyxknarbes "Bpicokas
3¢ GEeKTUBHOCTh MPUHUMIOB VciaMcKkoro GaHKOBCKOTO Jiela B MEpHOJ] KpU3MCAa M OCHOBaHMS IS
3TOro".

B Poccun ucnamckue ¢punancsl Habuparot o0opoTsl. o ciioBam pykoBoaWTENs AemapTaMeHTa
M0 CBS3sIM C OOIIECTBEHHOCTHIO JIOTHCTHYECKOW WHBeCTHIIMOHHOW Tpynmbl «Cadunary lBana
Ky3HenoBa, neppas uciaMcKkas cTpaxoBasi KOMIIaHUS TOJKHA HadyaTh [IPEIOCTABIIEHUE YCIyr B MockBe
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u B Kazanu He nmosnuee nepBoro kBapraia 2010 roga. O co3nanuu Takadyn-KoMIaHUHU (TaK Ha3bIBACTCS
CTpaxoBasi KOMIIaHUSI HCJIaMCKOoro oOpasua) B Poccum yxe MONMUCAHO COTJIAIICHUE MEXIY
«Cadpunatom» u KazaHckuM «AubsHc-Kanuranom». «3To0 3akoHOMepHbIM mar ans Poccun,
nosicusier MiBan Ky3HenoB, — XOTst ObI 110 IBYM NPUYMHAM: B Hallleil CTpaHe UCTOPUYECKH MPOKUBACT
MHOKECTBO MYCYJIbMaH, U (PMHaHCOBO IPaMOTHBIE IO 3aUHTEPECOBAHbI B KAKOM-TO albTEPHATUBHOM
IMPOAYKTC. HpI/IHHI/IHI/IaJIBHLIe OTJINYUA TaKa(by.]I-KOMHaHI/II/I 3aKJIIO49ar0TCA, B YaCTHOCTH, B TOM, YTO IIPpU
HACTYIUJICHUH CTPAaXOBOT'O Cily4asl yYaCTHUKU B3aUMHO JIEJIST PUCKH, HO €CIIM CTPaxOBOIO ciy4yasi Tak U
HC HACTYNACT, TO YHACTHUK, KIIMCHT CTPAX0BATCJId, UMCCT IIPABO MPETCHAOBATh HA YaCTh TOU HpI/I6LIJ'II/I,
KOTOpas ObLIa MoJIydeHa B pe3yJIbTaTe ONepaluii ¢ ero B3HOCAMU.

NudopmanuonHo-odpasoBareabHas padora AO «PDLIA»

u AO «Akanemusi P@OIIA»

B pamkax peamuzanuu IIporpamMmbl MOBBIIIEHUS MHBECTULMOHHOW KYNbTYphl U (PHHAHCOBOIA
rpamoTHOCcTH Hacenenus Ha 2007-2011 rr. B 17 ropomax Kaszaxcrana ¢dynkuuonupyror 18
WNudopmannonno-obpazosarenbHbix neHtpa POLIA (menee — MOL[ POIIA) u OecruiaTHas ropsyast
munust POLIA (Call-center).

22-23 ¢espasis 2010 r. Obu1 mpoBeneH cemuHap ans jekropoB HMOL[ POIIA ¢ nensto
MOBBIICHUS] HMX KBaIM(UKauMu. B cemMuHape MNPUHIM YYacTHS TPEACTABUTEIH Pa3IMYHBIX
(UHAHCOBBIX OpraHU3alUi, KOTOpPbIE MOJAEIUIMCH CBOMM OIIBITOM O pBIHKE LEHHbIX Oymar u
(MHAHCOBBIX YCIIYT.

C 1 mapra 2010 r. Bo3zo6HOBUTCS pabora MOLl POIIA nmo Bcemy Kazaxcrany mo monHomy
rpaduky: ¢ moHeaenbHuka no natTHuiy ¢ 11.00 go 20.00 (06ex ¢ 14.00 no 15.00) u B cy66oty ¢ 10.00
1o 13.00. B tekymem roay ysemuuurcs koiau3a 2009 r. AO «P®LIA» nposeneHo MHGOPMAIMOHHO-
Pa3bSICHUTENBHBIX U 00YYaIONIMX MEPONPHUSATHI MO PBIHKY IIEHHBIX OyMar U (MHAHCOBBIX YCIyT Cpeau
6onee 232 Thicsy yenoBek. O0ydeHue JUIsd HaceNeHus, KOMIIaHUH, OpraHu3auii 1 yuyeOHBIX 3aBeJJeHUN
BEJIETCS 110 CelHalbHO pazpaboTaHHbIM [Iporpammam.

B ¢espane 2010 roga mpoBOAMIUCH CEMMHApPHI Ul KOMIIAHWM, TOCYAapCTBEHHBIX OpPraHOB,
yueOHbIX 3aBeneHuil U HIIO ropoma Anmarel ¢ oxBatoM Oonee 300 uyemoBek. CoBMECTHO ¢
PecniyOnukanckum uHCTUTYTOM moBbIeHUs: kBamupukanuu U [[AO «/locTuxeHuss MOJIOIBIX» B
sHBape-¢pespaine 2010 r. npoBeseH psAa ceMUHapoB s yuurtenei mkon Kazaxcrana.

C mapra 2010 r. crapryet akuust FOHbIM MHBECTOp A7 CPEeTHUX YUEOHBIX 3BEJCHUM T. AJIMaThI.
@Ounan 3ammanupoBad Ha Mail 2010 r. JlaHHas akius MO3BOJUT IIKOJbHUKAM U YYUTENSIM B UTPOBOU
(hopme MO3HAKOMUTBCS ¢ 0COOCHHOCTAMH (PUHAHCOBOTO PHIHKA.

B nacrosimee Bpemsi AO «Axkanemust POLIA» aBnsieTcss equHCTBEHHBIM B LleHTpanbHOM A3un
aKKpPEIUTOBAHHBIM TPEHUHT-TIpoBaiiiepoM JloHgoHCKOro MHCTHTYTa LIEHHBIX OyMar M WHBECTUIIMA
(SI) mo MOATOTOBKE CIEMUATHCTOB K IK3aMEHaM IO MPUCBOCHUIO MEXKIYHAPOIHOU cepTUdUKAINH
«Investment Administration Qualification (IAQTM)» (YmpaBnenue WuBectumusimu). Jlannas
KBaM(UKAIKS SBISETCS TIOO0ATBHOW MPAKTHYECKOW MPOrpaMMOl, oOecreurBaromeil KauyecTBO B
UHIYCTpUU (PUHAHCOBBIX YCIYT U €€ PeryIupoBaHUH, BKIIIOYas BECh AMAINA30H SKCIEPTU3BI U ONepanuil
c neHHbeiMu Oymaramu. Kamuduxamus [AQTM — »To MeXIyHapOJHOE TPU3HAHUE BBICOKOM
po¢eCCHOHATBHON KBaTH(UKAITIH.

AO «Axkanemust POI[A» npenocraBnsioT oOydaromiye IporpaMmsl B cepax:

e PhIHOK LIEHHBIX OyMmar;
e bBaHKOBCKHUI CEKTOD;
e (CrpaxoBoil cekTop u Aap.
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C 2009 r. Axagemusi POIIA ocymiecTBisieT MOArOTOBKY yIpaBJIeHIIEB MO mporpammam MBA
(Maructp  [lenoBoro  AQMuUHHCTpUpOBaHMA).  MexXIyHapoaHble  HporpaMMbel  AkaaeMuu
P®IIA npencraBineHbl TAKUMHU CIEHUAIA3AUUSAMHA, KaK «AHTUKPU3UCHBIM MEHEIKMEHTY, «Jloructukay,
«Ton-menemkep Oankay, «OOmui u crparernyeckuid MeHeKMeHT», «MBA-@unance». I[lo
OKOHYAHUM MEXAYHApOJHBIX MPOrpamMM ClylIaTelad IOJy4aroT JBa JWUILUIOMAa — Ka3aXCTaHCKHUMI
rOCy/IapCTBEHHBIH W TUIUIOM 3apyOeskHoro BY3a — maptHepa. Cpenu cnenuain3anuii Ka3aXxCTaHCKHX
nporpamm - «KoprnopatuBHblii MeHEKMEHT» U «PuHaHce». Kaxngas wu3 nporpamm MBA,
peanu3yemasi Ha 0aze Akagemun POLIA comepXUT BBIE3HOM MOIYJb B LIKONY - MapTHEP, a TAKKE
ctaxupoBku B kommnanusax CIIA, Yexun, Poccun.

B Axamemun POILIA BHenpeH HOBBIM NpoaykT - mporpamma Mini MBA, mnomoraromias
CIlylIaTeNIsiM B JIOCTaTOYHO CXKaThble CPOKM IOJYyYUTh MAaKCHUMaJbHBbIH OOBEM 3HAaHUN IO pPa3HBIM
HaNpaBJICHUAM JIeaTeNbHOCTH. Mini MBA - KOHIIEHTpHpOBaHHas IporpaMma o0y4eHus 3pGeKTHBHOMY
YIPaBJIEHUIO OM3HECOM B YCJIOBHUSAX Ka3aXCTAHCKOW JEHCTBUTEIBHOCTH, C YAOOHBIM Ipa(uKOM 3aHATHIH
U TOJBKO C NMPaKTUYECKUMH 3HaHUSAMU. B uumcne npenopasareneii Axagemuun PPIIA — u3BecTHbIE
3apyOeKHble M OTEUECTBEHHBIE JMJEphl OM3HEca, MPEeACTaBUTENN M3BECTHBIX Ou3Hec mkos EBporsl,
Poccun, CIIIA, Ka3axcrana.

B sauBape - ¢eBpane 2010 r. mpomomxwuinack padora Kiy0a 4YacTHBIX HHBECTOPOB, OBLIO
MIPOBECHBI BCTPEUH MO CIAEAYIOIINM TeMaM:

«OcHOBBI (POHIIOBOTO PHIHKAY;

«PBIHOK J10ITOBBIX HHCTPYMEHTOBY;

«MuBectuninonnas crparerust CAN SLIMy;

«PBIHOK J10I€BBIX HHCTPYMEHTOBY;

«Mcnamckue nasecturmn. Cosnanne MciaaMmckoro 6ankay;

«PBIHOK KOJIJIEKTUBHBIX MHBECTULINI «/[MBepcuduKaiims akTHBOBY;
«Kazaxcranckue u Pocculickue peiHKH. [[pernmMyIiecTBo U HETOCTaTKN»;
«/luBepcudukanus akTUBOB» U «YIIpaBICHUE PUCKAMI;

«Kak MHBECTHPOBAThH B TOBApPhI»;

«Knaccuueckuii rpadudeckuii (TEXHUYECKUI) aHATTN3Y;
«CocraBieHne TUYHOTO (PMHAHCOBOTO TUTAHAY.
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®onnosbii ppiHOK Ka3axcrana

JAunnamuka n3menenus nujaexca KASE u nen Ha aknium, BXoAsilye B €ro ClucoK.

JlonomHuTEIEHO, MMOKa3aHa KOPPEJSAILMS IICH Ha aKI[MU 110 OTHOIICHHIO K leHaM Ha LSE 3a ¢eBpains.

I'paduk 9. Junamuka ungexca KASE B despae Vxperutenne pomtapa CIIA, koppekims Ha

MHPOBBIX PBIHKAaxX, a TAaKX€ CHHMXCHHE ILCH Ha
TOBApPHBIC PBIHKHM OKa3aJli HCTaTHBHOC BJIMAHHC

OuHamuka nHgekca KASE e deepane 2010 roga

1590000 H 3500000

' iooogeo | H@ Ka3axXCTaHCKUH (OHIOBBIN PhIHOK. B despae

185000 ;
- g MhgekcKASE! | 2500000 TEKyIIero rojaa ObUIO OTMEYEHO MaJeHUE IeH
1800.00 A ""\ - 2000000 .
[ \,,"\/‘\ P '\ 200000 OOJIBIIIMHCTBA aKIui, BXOJISIINAX B
1750.00 vl o
- 1000000 npeAcTaBUTENbCKUM crnucok uHIaekca KASE u
1700.00
| | il - 500000 COOTBETCTBEHHO CHIKCHHE MHIekca Ha 74,20
165000 =0 LS (i silin o
9 993999538939 g nynkra wuian 4,07 %. Jlugepamu naneHus B
=R O A B - despaie cTanu MPOCThIE akuun ~ AO
«Kaskommepubank», AO «PJl «KazsMynaiil a3y,
CHauana mecsua n3mMeHenne naaekca KASE AO «BaHk LlentpKpeut» - AO
0
cocrasuio 4,07% «Kazaxrenekom».
I'padux 10. U3menenne croumoctu akmnii HSBK B
pespase Kookmin Bank yBenuuun cBoro mointo B AO
HapogHblii cBeperatenbHblii 6aHk KasaxcTana "bauk LlentpKpemut" (Kazaxcran) mo 42 %,

MexaynaponHas ¢unancosas koprnopauus (IFC)
npuobpena 10 % ot obuiero yrciaa pa3MeIeHHbIX
akuuii AO "bank LentpKpeaut".

400 KZT
390KZT
380KZT
370KZT
360KZT
350KZT
340KZT

330Kz I'pynna Kazaxmbic 00bsiBUIa O 3aBEpLICHUN
e C/IETIKU c donnoM HaIMOHAJILHOTO
0J1arococTosiHUA "Campyx-Ka3bina"
OTHOCUTENbHO mponaxu 50% nonu ydvactusi B
Okmbacrysckoit  I'POC-1. Cymma  crenku
[Tanenue croumoctn HSBK na KASE cocraBuino  cocraBuiia 681 MUIUIMOHOB 10J171apOB.

2,43%

I'padux 11. U3menenne croumoctu CCBN B deBpase

01.01.00
02.01.00
03.01.00
04.01.00
05.01.00
06.01.00
07.01.00
08.01.00
09.01.00
10.01.00
11.01.00
12.01.00
13.01.00
14.01.00
15.01.00
16.01.00
17.01.00
18.01.00

o | S e KASE

PaHee, CTOpOHBI JOTOBOPWIIMCH O CO3JIaHUU

Bak LeHTpKpeanT COBMECTHOTO HAaO0JIFO/IaTEIbHOTO COBETA, a TaKKe
040 O pOTalM{ OIEPAIIMOHHOTO YIPABICHUS MEXIY
520 yany I'pynmoit Kazaxmeic u AO "Campyk-Kassina". B
800 NS X .
50 ras N MepBbIE TSThH JIET YIpPaBIEHUE DIIEKTPOCTaHIUEH
0 N sl OyZeT OCyIeCTBIAThCS MeHekepamu [ pymiisl
720
700 Kazaxmeic.
680
€88888¢8¢8¢883838¢388¢8838E8Ss AO "HanuoHanbHas KOMITaHMs
2 2 9 9 9 39 99 2 9 © 9 9 99 2 9 9
8883885883337 3423%53 "KasMynaiil'a3" (Kazaxcran) coobmumo o
J—: noanucanuu mexay AO P/l "KasMynaiil'a3" u
n 4
Magenne cronmoct CCBN na KASE cocrasuno  AO [lerponapnoBckuit  3aBOX  TAKENIOTO
5,81% mammHocTpoenus”, AO  "Mynaiimam", AO



http://www.kase.kz/ru/shares/show/HSBK
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I'padux 12. U3menenne croumoctu KKGB B deBpasie "3aBox umenu Kuposa", TOO B® "llouck" B T.

KazkommepubaHk [lerponaBioBcK MeMOpaHAYMOB Ha TOCTaBKY
750KzT ToBapHoi mpoaykuuu B 2010 romy Ha oOuryro
Zzz EZ —C -\ L cymmy Oosiee 2 MIIpJI. TEHTE.

600 KZT W —
550KZT B ropone VYpamsck wmexay AO PJI

500KZT

"KasMymnaiil'a3" u AO "3anagno-Kazaxcranckas

01.02.10
03.02.10
05.02.10
07.02.10
09.02.10
11.02.10
13.02.10
15.02.10
17.02.10
19.02.10
21.02.10
23.02.10
25.02.10

MAIIMHOCTPOUTENIbHAS ~ KOMIIaHUA"  moAmucaH

vt —— s MEMOpPaHIyM O COTPYIHHYECTBE Ha ITIOCTaBKY
I'paduk 13. U3menenne croumoctu GB_KZMS B TOBAPHOM NPOAYKUMM Ha cymmy Oomee 700
¢espae MHJIJIMOHOB T€HTE. AHAJOTHUYHOE COTJIAIlICHUE Ha
KAZAKHMYS OKa3aHHe yeIayr o PEMOHTY
 sonker ra3onepeKkaunBaloNIMX AarperaTtoB 3aKiOUueHO ¢
3300KZT
32002 AO "Unrepras LlenTpanbnas Azus".
shooar AN N AN
3000 KZT \ N ——A~ = —— NG . .
29002 \'_—~ > Eurasian Natural Resources Corporation PLC
2 800KZT
pbodull 00BsIBIIIA O 3AKJIIOUEHUH YCIIOBHOI'O COTJIAILICHUS
I T T T N T < T~ N B I B~ o npuobperennn 100% kamurana komnanuu Enya
s 8 88 8 5 48 8 8 8 84 Holdings BV ("Enya"), xotopas umeer 90%-1o
s [(ASE o | SE
JOI0 B AKI[MOHEPHOM KaluTajle KOMIIAaHUU

Hanenne cronmocrit GB_KZMS1a KASE - champishi ~ Metals  PLC  ("Chambishi”),

cocrasmio 4,00%

3aMOMIiCKOro MMPOU3BOAUTCIIA MCIIU U I(O6aJ'ILTa, a
I'padux 14. U3menenne croumoctu GB_ENRC B

bespane takke 100%-t0 momo B Comit Resources FZE
EURASIAN NATURAL RESOURCES CORPORATION ("Comit"), ~ MapKeTMHIOBOH ¥ TOProBoi

250Kz KOMIIAaHUM, pacnojiokeHHo B Jlybau u
2400Kz7 3aHUMAIOIIEHCS TPOJaKaMU MeIu M KoOasbTa,
230Kz f?\ 1 /A - MIPOU3BOJUMBIX Chambishi. CoBokymnHoe
:ZZ:Z / P //y\/ BCTPEYHOE TPENOCTABICHHUE JEHEKHBIX CPENCTB
- Juis mpoBefeHMs JaHHOM ClenKku CcocCTaBlsieT

o S g g ¢ 8 g g g g ¢ g ¢ g cymmy B 300 mun. mommapos CIIA, xoropas
5 2 % 5 8 53 4 5 & % & 2 Oyler TONHOCTBIO  (DMHAHCHPOBATBC W3

TKASE =Lt CYLIECTBYIOINNX HAJINYHBIX JOCHEKHBIX CPEJICTB

Poct croumoct GB_ENRC na KASE cocrasun  ENRC. Jlannas Cnenka Oyaer ocyliecTBieHa pH
4,42% YCIIOBUM  YJIOBJIETBOPEHUS WJIK  OTKJIOHEHUS

I'paduk 15. U3menenne croumoctu RDGZ B despaie ONPENIENIEHHBIX IPEABAPUTENBHBIX YCIOBHH U
Paseeaka [lo6biua "KasMyHaiilras" OXXUJAETCs, 4YTO OHa OyJeT 3aBepiieHa He

23000KZT

no3aaee kouna urous 2010 roxa.

22500KZT

22 000KZT

[IpuoGperenue npeacraBisieT coOoil "Mamyro
CHCNKY MEXAYy CBS3aHHBIMU CTOpOHamMHu" B

21500KZT

21000KZT

20500KZT

COOTBCTCTBHUH C Hp aBUJIaMH JJUCTHUHI'a

02.02.10
04.02.10
06.02.10
08.02.10
10.02.10
12.02.10
14.02.10
16.02.10
18.02.10
22.02.10
24.02.10
26.02.10

Vnpasnenus BenukoOpuTanuum mo OupkeBOMy
——KasE —— s muctunry (UKLA).

IManenune croumoctu akiuiit RDGZ na KASE 3a



http://www.kase.kz/ru/shares/show/GB_KZMS
http://www.kase.kz/ru/shares/show/GB_ENRC
http://www.kase.kz/ru/shares/show/RDGZ
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Mecs coctasuio 7,79% AO "KazaxrtesnexoM", B paMKax pealnn3aluu
I'paduk 16. U3menenne croumoctn KZTK B deppasie CTpATErMd M MPOTPaMMbl PECTPYKTYpPHU3ALUU
Kasaxrenekom

aKTHBOB, YTBEpXKIEHHBIX COBETOM JHPEKTOPOB
AO "Kazaxtemekom", oOBSIBISECT O TOM, YTO B

19500

19000

HACTOSAIIEEe BPEMsI M3y4aeT BO3MOKHbBIE BAPUAHTHI
o \’\/J\/\—j\_ no mnpoaaxe 77,08% akuui AKIHMOHEPHOIO
17500 obmecrBa "HYPCAT".

17000 -

110210
130210
150210
170210 |
190210
210210

3aKIrOYeHue CACNIKU IUIAHMPYETCS 10 KOHLA
mast 2010 rona.

01.02.10
03.02.10
05.02.10
07.02.10
09.02.10
23.02.10
25.02.10

ITageune crommoctu KZTK ra KASE cocrasuio
5,25%
PriHok akmumii

Kamuranuzanus akuuii Ha KASE B koHne deBpaiis cocrapisiia 58 101,3 mun. momn. CIHIA u
CHM3HJIACh [0 CPABHEHMIO C TIpeabIaymuM MecsaneM Ha 2,33%0.

I'padux 17. Kanuraauzanus akuouii B ¢pespase, man. USD

Kanutanmsauma akymmn

62 000.00
61 000.00
60 000.00
59 000.00
58 000.00
57 000.00
56 000.00
55 000.00

11.02.10
13.02.10

01.02.10
03.02.10
05.02.10
07.02.10
09.02.10
15.02.10
17.02.10
19.02.10
21.02.10
23.02.10
25.02.10

KanuTtanusauma akuwiia, mnH USD

HawuooJee mukBuanbie akuun Ha KASE 3a ¢gespaas 2010

ITo mocJ1. Topram Hons

Yucio OoBeMm eHa, TPeHa, PbIHKA,
OMUTEHT CEJIOK Oymar TeHre %
XaJbIk OaHK, MPOCTHIC AKIUU 182 2 263,2 922 985 361,09 3,05 14,1
KAZAKHMYS PLC, npocTsle akuuu 193 1418,1 67 464 3293,04 5,83 8,8
bank LentpKpenur, npocTsie akiuu 153 23924 461 872 714,57 8,34 14,9
Kazaxrtenexom, mpocThle akuu 175 2402,2 19 851 17 720,71 4,35 15,0
KaszKommepubank, npoctble akiuu 65 2783,6 626 237 588,77 9,42 17,4
PJ] "KazMymnaiil a3", mpocTeie akuuu 56 2764,4 18 952 21 450,00 8,72 17,2
E NRC, npoctsie akiun 64 349,6 22 374 2 350,00 9,30 2,2
Kazaxrtenexom, mpuBUIErUpOBaHHBIE aKLIUU 44 358,0 6 559 8 150,00 2,10 2,2
Kazcat, mpocteie akuuu 44 72,5 5580 604 1,79 63,47 0,5
BTA BaHk, mpoCThie aKIuu 22 22,3 3347 1 020,33 7,80 0,1

HpI/IMe‘IaHI/IeZ B xauecTBe LCHBI UCTIOJB3YETCA CPCAHEB3BCIICHHAA 3a ICHD 1ICHA aKI[UU 10 BCEM 3aKITIOYCHHBIM CIICIIKaM.



http://www.kase.kz/ru/shares/show/KZTK
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JInepsl no odopory Ha KASE 3a ¢peBpans 2010

1. KaszkoMmMepii0aHk, mpOCThIC aKIIUU 401.57 2.72
2. PJI «KazMyHnaiil a3», mpocTble akniuu 387.01 2.62
3. banxk LentpKpeaur, npocTtsie akuun 360.66 244
4, Kazaxrtenexom, mpocThie aKIuK 285.86 1.93
5. Xaublk 0aHK, MPOCTHIC AKIIUH 27457 1.86
6. KAZAKHMY'S PLC, npocTble akiun 127.62 0.86
7. IlecHabaHK, IPOCTHIC AKIIMU 69.05 0.47
8. ENRC, npocrble akuuu 46.92 0.32
9. KazaxTenexoM, IpUBIIICTUPOBAHHBIC AKIIHN 46.80 0.32
10. KasTpancKowm, mpocTeie aknmu 27.12 0.18
11. IecHabaHK, NpUBUIIETUPOBAHHbIE aKIIMN 14.02 0.10
12. Kazcat, mpocteie akuuu 9.47 0.06
13. Kazakhstan Processing center, mpocTeie akiiu 8.29 0.06
14. BTA 6ank, mpocThIe aKIiH 5.04 0.03
15. MasnrucraymyHaiira3, IpuBIJICTHPOBAHHBIC aKIIHH 4.92 0.03
16. Manrucrayckast POK, mpocteie akunu 2.40 0.02
17. KasKommepubaHk, IpUBHIErHPOBAaHHBIC aKIIUU 1.36 0.01
18. KasTpaucKowm, npuBuiernpoBaHHbIe aKITIH 0.80 0.01
19. Delta Bank, mpocTsie akimu 0.54 0.00
20. Xumpapm, npocTeie akuun 0.51 0.00
21, ATtamekeH-Arpo, NpocThie aKI|K 0.10 0.00
22, Xaublk 0aHK, TPUBEIUTUPOBAHHBIC AKI[HN 0.03 0.00
23. SAT & Company, npocTsle akuu 0.01 0.00
24, TemipOaHK, IPOCTHIE aKIINU 0.01 0.00
25. Xauslk OaHK, MPUBUIICTUPOBAHHbIC aKI[N 0.01 0.00

PruInok o0 urammii

Kanuranuzanuu peika obmuranuii Ha KASE Ha xonen ¢epans cocraBisuia 27 086,8 muH. momi.
CIIIA, u BeIpoca 1o cpaBHeHuIo ¢ suBapeM 2010 roga na 1,53%0.

I'paduxk 18. Kanuranuzanus odauranmii B pespaJie, murn. USD

Kanutanusaumna obauraumm

27 200.00

27 100.00 T e

27 000.00 l
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Kanutanuzauma obauraumii, mad USD
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Hauo6osee nuxkBuanbie oomuranun Ha KASE 3a gespans 2010

Oobem, ITo mocJ1. Topram Hoast

Yucio ThIC. O0bem Oymar  nox-th, % TPeHJ pBIHKA
IMHUTEHT CHEJI0K usD rOA0BLIX , %

VITA, kynonnsie obsuramuu (VITAbDA) 45 193,3 81700000 | 10328,34 | 8713,34 0,1
KaszaxcTaHckas HITOTeYHass KOMITAHHS,

kynonmbie obmuramun (KZIKb20) 17 | 31848,8 | 4405720 000 7,00 — 19,5
EBpaswuiickuii 6aHK, KylIOHHBIE O0JIUralui

(EUBNb3) 15 5556,9 8 624 200 13,01 0,01 34
VITA, kynonnsie obsuraiuu (VITADS) 25 69,2 45730 96,34 11,84 <0,1
OpJa KpeauT, KyIOHHbIC 00JIUraluu

(ORDKb) 16 780,4 125 680 16,00 0 0,5
HK «IIpoaoBoibCTBEHHAS KOHTPAKTHAS

KOpIIOpAIHs», KYIOHHBIC OOJUTaI[HH 11 8 145,7 1183320 10,00 0,90 5,0
(PRKRb2)

MAG, kymonnsie obnuranun (MAG_bl) 20 928,0 164 650 0,00 0 0,6
LenTpanbHO-A3HaTcKasi TOIUIMBHO-

SHEPreTUIECKasi KOMITAHH, KYTIOHHBIE 10 166,9 266 800 14,00 0 0,1
obymranuu (CTECh1)

Kaspi Bank, kymoHHbIe 06aHTanmn

(CSBNb6) 9 12615 13212 18,95 1,00 0,9
AT®bBank, kynounsie oonurarun (ATFBb6) 9 3471,2 5272 300 12,00 1,15 2,1

HpHMeanHe: B xauecTBe IEHOBOT'O IapaMeTpa UCIOJIb3YETC CPCAHECB3BCIICHHA 3a TOpFOBBIﬁ JACHb TOXOHOCTh 06J'II/Il"aI_[I/II/I K
TIOTAlICHUIO JIA MMOKYIATEJIA 10 BCEM 3aKIIIOUCHHBIM CIACIIKaM. TpeHz[ OTOr0 IMOKa3aTeJid BbIPAXKEH B IPOLCHTHLIX ITYHKTaX.

JInHAMKMKA 110 SMUTEHTAM

0030p no s3murtenTam Ha KASE

Bce 126

JIucTuHT 122

Heancrunr 6

Hedoar, B TOM uncie: 25

JedoaT JUCTHHIOBBIX KOMIIAHU 11
Hedoarsl Ha KASE

Bcero xomMranuii, 1onycTUBIMUX Ae(OIITHI 10 CBOMM IIEHHBIM Oymaram, — 25, U3 HUX JIUCTHHTOBBIX —
11.

AO "A3Us ABTO™ nedonT no KynoHHbIM obmuranusam ASAVb1

TOO "KoMO0MHAT CTPOUTENBHBIX nedont no KynoHHsIM oomuramusaym KSM2bl
MaTepHAaJIOB H KOHCTPYKIMii-2""

AO "Kazaxcran Kara3pr" JIaHHBII SMUTEHT JOMYCTHII 1eoNT M0 KynoHHbIM obmmrammsiv KKAGb3
JlaHHBI SMUTEHT TOMYyCTHI 1edonT no KynmoHHbM obnmramusam KKAGD!1.

I'ocynapcTBeHHbIE HEeHHbIE OyMaru

Cocrosiuch  crieqUaTU3UPOBaHHBIE TOPIM IO Pa3MEIIEHUI0 TOCYAAPCTBEHHBIX KpPaTKOCPOUYHBIX
Ka3Hayelckux o0s3aTenscTB MunucreperBa punancos Pecriyomuku Kazaxcran MEKKAM-12 Beimrycka
104 (KZK1KY011040, MKMO12 0104, 100 tenre, 03.02.10 — 03.02.11, rogoBoii kynos, 30/360), Ha
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KoTOpoM MunmcrepcTBo (uHaHCcOB miuanupoBaio npusieys 11 000,0 mun tenre. [Ipenmerom Topra
ABIISUIACH IIeHA obnuranuu. B Toprax npuHsuim yyactue 17 mepBUYHBIX AUIEPOB, B KAUECTBE KOTOPBIX
BoicTynasi wieHbl KASE kareropun «K». Uepes 3Tux cyObEeKTOB phIHKa HHBECTOPHI MOJAIH 68 3asBOK,
UX KOTOPBIX K UCTEUCHUIO BPEMEHU MOATBEPKACHUS 3asBOK OCTAIMCh aKTUBHBIMU 55 opaepoB. O0mumii
00beM aKTHBHBIX 3asiBOK (00beM crpoca) coctaBmit 60 069,5 MiIH. TeHre W MPEBBICKII MPEAJIOKEHHBIN
o0BbeM pasmerienus B 5,5 paza. CtaBka (PMKCUPOBAHHOTO KYIOHA B aKTHBHBIX 3asBKaX BapbUpOBalia OT
2,5069% no 10,0000% roaoBbIX, COCTaBUB B CpeHEB3BEUICHHOM BbipakeHuu 4,5975% romposeix. [1o
UTOTaM TOpra SMHUTEHT YAOBJIETBOPWIJI 3asiBKM Ha MOKYyNKy 116 666 666 oOnurammii Ha CymMmy
11 358 983 301,75 Tenre (106,1% ot manupyemoro oobema pamenienus) nos 2,71% roaoBsix.

CocTosiuch  CHENMAIM3UPOBAHHBIE TOPTH MO Pa3MEMICHUIO TOCYIAapPCTBEHHBIX TOJITOCPOYHBIX
Ka3Ha4YecKkux o0s3arenscTB MunncrepctBa ¢unaancoB Pecnyonmukn Kazaxcran MEVYKAM-120
mectoro Beimycka (KZKDKY100060, MUM120 0006, 1000 tenre, 10.02.10 — 10.02.20, romoBoit
kynoH, 30/360), Ha koTopoM MuHHCTEPCTBO (PMHAHCOB IUIaHUpPOBaIo mpuBiedsb 15 000,0 MiaH. TeHTe.
[Ipenmerom TOpra sBisIach CTaBKa (UKCHPOBAHHOTO KymoHa. B Toprax mnpuHsum ydactue 12
NEPBUYHBIX JWIEPOB, B KadecTBe KOTOpbIX BbicTynanu wieHsl KASE kareropum «K». Uepes atux
CYOBEKTOB PBIHKa MHBECTOPHI MOJaIH 29 3asBOK, MX KOTOPBIX K MCTEUYCHHIO BPEMEHH MOATBEPKICHHS
3asBOK OCTAJIMCh aKTHBHBIMU 27 opaepoB. OOmmii 00beM aKTHBHBIX 3asBOK (00BEM CIpOca) COCTAaBUII
24 160,5 MiH. TeHre W TMPEBBICUI MpPENJOXKEHHBIH 00beM pasmemieHuss B 1,6 paza. CraBka
(UKCUPOBAHHOTO KYMOHA B aKTHBHBIX 3asBKax BapbupoBaia oT 5,89% no 7,5% romoBbIX, COCTaBUB B
CpeIHEB3BEIIEHHOM BbIpaskeHuU 6,7970% ronoseix. [lo uToram Topra SMUTEHT YJOBJIETBOPUI 3asBKU
Ha nokyniky 15 000 000 o6nwmraruit Ha cymmy 15 000 000 000,0 Ternre (100% oT mmanupyemoro oobeMa
pasmerenust) noj 6,7970% rooBbIX.

CocToAnuCh CHEeUUaIN3uPOBAHHBIE TOPTUM IO Pa3MEIIEHUI0 TOCYIapCTBEHHBIX CPEIHECPOUYHBIX
Ka3Ha4YelcKux o0s3arenbcTB MunnctepcTBa (uHaHcoB Pecryonmmkn Kazaxcram MEOKAM-60
Tpuauatk BToporo Bhimycka (KZK2KY050328, MOMO060 0032, 1000 Tenre, 18.02.10 — 18.02.15,
NOJIyrofoBoil KymnoH, 32/60), Ha koTopoM MuHHMCTEpCTBO (PMHAHCOB MIaHUpoBajo npusieys 13 000,0
MIIH. TeHre. [Ipeamerom Topra siBisiach cTaBka (PMKCUPOBAHHOTO KyNoHa. B Toprax mpuHsum yyactue
24 mepBUYHBIX JUiiepa, B KadecTBe KOTOphIX BbicTynanu wieHbl KASE kateropum «K». Uepes »tux
CyOBEKTOB phIHKA MHBECTOPHI MoAanu 93 3asBKH, U3 KOTOPBIX K UCTEUEHHUIO BPEMEHHU MOATBEPKICHUS
3asBOK OCTAJIMCh aKTUBHBIMU 70 opaepoB. OOl 00beM aKTUBHBIX 3asSBOK (00BEM CIpOCa) COCTaBUII
87 059,0 MiH. TeHTre W TIPEBBICHI TPEAJIOKEHHBIH 00BeM pa3memeHus B 6,7 pasza. CraBka
(bUKCUPOBAaHHOTO KYyIMOHAa B aKTHBHBIX 3asBKax BapbupoBasa oT 4,99 no 6,70% romoBbIX, COCTaBUB B
CpEIHEB3BEIIEHHOM BbIpaskeHUU 5,8645% ronoseix. [lo uToram Topra SMUTEHT YIOBJIETBOPUI 3asBKU
Ha nokynky 13 333 333 oOnuranmii Ha cymmy 13 333 333 000,0 Tenre (102,6% oT muaHupyemoro
o0Bema pazmernieHus) moxa 5,20% rogoBbIX.

Cocrosiuch  CHENMAIM3UPOBAHHbIE TOPTrd MO Pa3MEIIEHUI0 TOCYJApPCTBEHHBIX JIOJTOCPOYHBIX
cOeperarenbHbIX Ka3Haueckux oO0s3aTenbeTB MuHuctepcrBa (unancoB PecnyOnuku Kaszaxcran
MEVYXKAM-216 tperbero Boimycka (KZKAKY180032, MUJ216 0003, 1000 Tenre, 25.02.10 —
25.02.28, ronoBoit kynoH, 30/360), Ha koTopoM MUHHUCTEPCTBO (PMHAHCOB IJIAHUPOBAJIO MpUBICYb 14
000,0 muH. Tenre. [IpenmeToM Topra siBisjach cTaBKa (PUKCHPOBAHHOTO KyNoOHa. B Toprax mpuHsim
y4yacTre 9 nmepBUYHBIX JUJIEPOB, B KauecTBE KOTOPBIX BbicTynanu wieHbl KASE kareropuu “K”. Uepes
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3THX CYOBEKTOB pBIHKA HHBECTOPHl mojaiu 18 3asBOK, M3 KOTOPbIX K HCTEYCHHUIO BpPEMEHH
MOJTBEPKICHUS 3aBOK OCTAJIHMCh aKTHBHBIMH 17 opaepoB. OOmuii 00beM aKTHUBHBIX 3asSBOK (00beM
cipoca) coctaBui 90 702,0 MiIH. TE€HTe W MPEBBICKI MPEIIOKEHHBI 00beM pa3MmenieHus B 6,5 pasa.
CraBka (UKCHPOBAHHOTO KYyNOHAa B aKTUBHBIX 3asBKax BapbupoBasia ot 0,01 mo 0,10% romoBsix,
COCTaBUB B cpeaHeB3BemieHHOM BblpakeHuu 0,0136% ronoBeix. Ilo wroram Topra SMHUTEHT
yI0BIeTBOpMII 3asBkH Ha MOKynky 18 000 000 o6muranmii Ha cymmy 18 000 000 000,0 tenre (128,6%
OT TIaHUpyeMOoTo o0bema pazmerniernws ) moa 0,01% romoBsIx.

IlaeBble HHBECCTHIIMNOHHBIC (l)OHIlI)I

Peiitunr [IM®oB o goxoaHocTu™

[To mokazarento MpUPOCTa CTOMMOCTH Tasi IUAUPYET OTKPBIThIN  ouy «lamy MHBecT» ynpapisromen
xomnanun «OPJIA Kanuran» 3,83%0.

Cro-TH Ct-1B
Ilast Ha ITast Ha
01.02.2009 01.02.2010

I. I.

IIpupoct
cr-ta Ias

Tun donna

1 Jamy UnBect OPJIA Kamutai OTKPBITHIN 18 637,24 19 350,41 3,83%
2 Tenrpu Private Asset Management OTKPBITHIN 118 156,54 | 121 736,79 3,03%
3 Tabbic Private Asset Management | wunTepBanphbii | 119 236,82 | 121 666,16 2,04%
4 ®onp EBpoobnuranuit Centpac CeKplopuTH3 unTepBanbHbl | 594 648,44 | 606 128,12 1,93%
5 KasnaueiictBo Centpac CeKkplopuTH3 OTKPBITHIN 199 349,81 | 201 275,38 0,97%
HentpKpeaw - Pasymstii BCC Invest HUHTEPBATbHBIN 1,28 1,29 0,59%
6 GasaHC
7 RESMI 3aprunatssiit NdJI RESMI HMHTEPBaJIbHBIN 1239,03 1 245,63 0,53%
8 RESMI MoseTHBIit 1BOp NdJI RESMI uHTepBaNbHBId | 166 774,51 | 166 989,37 0,13%
9 ®dagopur II\Q/IiAI\\IITAgSESI\I;-IIE-NT unTepBanbHbii | 261 331,80 | 261 637,73 0,12%
10 Bepuniii loxon Bepnpiit Kanuran HMHTEPBAJIbHBIH 67 567,86 65 168,54 -3,55%

*-n0 coctosinnio Ha 1 despans 2010.

Peiitunr IIMdPoB no cTOUMOCTH YHCTHLIX AKTUBOB

ITo moxkazaremto momu CYHA B yrpaBieHUHW JHAUPYET HHTEPBAIBbHBINA (HoHT «DaBOpUTY yIPaBIAIONICH
kommanuu «Real Asset Managementy.

\| Donp Tun ®onga YK CYA
1 ®agopur HWHTEPBAIbHBIN REAL ASSET 559 912 594,40
MANAGEMENT
2 Jamy UuBect OTKPBITBIN OPJIA Kamuran 354 794 836,27
3 Ka3znaueiicTBo OTKPBITBHIN Cenrpac CexpropuTu3 352 899 721,77
4 HentpKpenur - UHTEPBaJIbHBIN BCC Invest 221 821 186,51
Pa3zymHblii 6ajganc
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5 ®oung EBpoobauranmii HWHTEPBAIbHBIA Centpac CeKplopuTH3 221 821 186,51
6 RESMI MoHeTHbBIiT TBOp  MHTEpBalbHBIN D/ RESMI 138 945 656,18
7 Teurpu OTKPBITHIN Private Asset Management 108 598 185,57
8 Tabmic HWHTEPBAIbHBIN Private Asset Management 77 904 864,00
9 BepHblii 10X0/ HMHTEPBAIBHBIN Bepasni Kannran 76 633 161,04
10 RESMI 3apnuiaTHbrii WHTEPBaIbHBII N1 RESMI 53 244 262,93

*-mo coctosiHMO Ha 1 depans 2010.

ToBapHbIe pHIHKHU

B miepBoii mosioBMHE Mecsia HabI0JaloCh CHIDKEHUE TICH Ha HETh HA JIOHJOHCKOH W aMEpUKAaHCKOU

oupxax. IlameHne OBUIO BBI3BAHO, MPEXAE BCETO, YKPEIUIEHHMEM J0Julapa 1O OTHOLICHHIO K €BPO.

Hauunas ¢ 16 ¢deBpats neHsl Ha He(Th CTaIM MOKA3bIBATh MOJ0XKHUTEIbHYIO THHAMHKY, CpearnpoBaB Ha
camwkenue 3anacoB Hedtu B CILIA. Tak, croumocts HedTr Mapku Brent Crude Oil Beipocna B eBpaine

1o cpasHeHuto ¢ ssuapeM 2010 roga na 8,58 %0 no 77,59 nomnapos CIIIA 3a 6appes.

Ha ¢one HeraTuBHBIX (PMHAHCOBBIX HOBOCTEH HHBECTOPHI MPEAIOYUTAIOT 30JI0TO B KQUECTBE HAICKHOU

aJbTEPHATHBBI HeCTaOMILHBIM BanroTaM. Llena 3o10ta B (espane Beipocna Ha 2, /6 %0 no cpaBuenuio

C IpE€ABIAYIINM MECALICM.

I'padux 18. Innamuka croumoctu HepTH B (peBpalie

I'paduk 19. IlunaMmuka cTOUMOCTH 30J10Ta B (peBpaJie
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IMpumeuanue: Llena Ha ceipyto HedTh Mapku Brent Gmkaitimero mecsina nocraBku Ha InterContinental Exchange Futures.
Ilena 3070Ta B A0JUTapax 3a TPOMCKYIO YHIMIO, paccuntanHas The London Gold Market Fixing Ltd.

CpeuHeMeCﬂ‘mme IHCHbI HA Heq)Tb U METAJJbI

Iloxazarenn ®eppas 2010 SAnsaps 2010 Jexadps 2009
Amtomunnit, $/1 2 048,93 2 235,15 2 180,10
Mens, $/1 6 848,14 7 386,25 6981,71
Ceuner, $/1 2 123,68 2 368,38 2 328,52
Huxkens, $/t 18 976,00 18 439,25 17 066,43
Omnogo, $/1 16 361,75 17 714,75 15 546,90
Iunk, $/T 2 156,90 2 434,45 2 375,95
Kobaibt, $/ xr 48,85 48,37 44,34
ITnaruna, $/0z 1520,35 1562,75 1304,95
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Mannanuii, $/0z 425,75 434,10 336,71
3omnoro, $/0z 1095,41 1117,96 1 026,65
Cepebpo, $/0z 15,87 17,79 17,67
Hedyrs (Brent), $/bl 7479 77,07 75.26
Hedyrs (WTI), $/bl 76.34 78.39 7475

2 ¢espana 2010 roga MunucrepctBo MHIycTpuu U Toproeinu PecnyOnuku Kazaxcran sbigano AO
"ToBapHasi Oupska "EBpa3suiickast Toprosas cucrema’ nurer3uto Ne 1000001 Ha mpaBo OCyIIECTBICHHUS
JIESITEIIbBHOCTH TOBAPHON OUPIKHU.

Jlumen3us Ha OCYIIECTBJICHUE JIEATENLHOCTH TOBApHOW OMP)KM BBIJAaHA HA OCHOBAHUH ITOCTAHOBJIICHHS
[IpaButensctBa PK or 26 Hos6ps 2009 roma Ne 1942 "O6 yrBepxknenuu [IpaBui nureH3upoBaHus
JESITETLHOCTH B cepe TOBAPHBIX OUPK U KBATM(UKAMOHHBIX TPEOOBAHHI K ACATEIBHOCTH TOBAPHBIX
Oupix, OupkeBbIX OpOKEpOB U OUpkeBbIX auiIepoB”, coryacHo 3akoHy PK ot 11 suBaps 2007 roma "O
munensupoBanun’ u 3akoHa PK ot 4 mast 2009 roga "O ToBapHBIX Onpxax" .

8 Qespansa ToBapHas Oupska "EBpasuiickas Toproas cuctema' BO300HOBHWJIA TOPI'M Ha BCEX pPbIHKaxX
OUpP>KU B OOBIYHOM pEXUME (IHEBHASI CECCHU).

PoIHOK HEABHKMMOCTH

B ¢depane 2010 roma mo cpaBHEHHIO ¢ MPEABLAYIIAM MECSIIEM IIEHBI TPOJAKA HOBOTO, TIEPETIPOTAXKHU
0J1ar0yCTPOEHHOI'0 U HEOIAaroycTpOEHHOI 0 XKUJIbsl yBenuuuiauch 1o 0,4%, a apena 6;1aroyCTpoeHHOro
ymeHbIuiach Ha 0,2%.

HN3menenne II€H HA PBIHKE KUJIbiA

2005 2006 2007
IIpoaaka HOBOTO KUJIbS 32,2 33,8 30,2 -8,7 -6,9 1,0
Iepemnpoaaxa 6J1aroyCTPOCHHOTO KBS 50,3 57,3 42,6 -20,4 -6,7 0,5

[Ipumeuanue: /laHHBIC IPUBOAATCS Ha KOHEIl IIEPHOIA, B IIPOIIEHTAX K IEKAOPIO MPEABIIYIIEro ro/a.

Ilenbl Ha pbIHKe kUIbs B (peBpase 2010 roga

®eppaisb 2010 rona
Hena3zal Tpena k Tpenna k Tpena k
KB. M, npeabIIyemMy nexadpro (deBpaiio
TeHre Mecsiy, % 2009 roga, % 2009 roxa, %
TIpozaska HOBOTO JKUJIbSI 139 181 0,4 1,0 -3,3
INepenpopaxa 0JaroyCTPOSHHOTO Kb 101 304 0,4 0,5 -4,8
INepenpoaaxa HEOIATOYCTPOCHHOT'O KHUJIbSI 59 394 0,4 0,4 -4,5
braroycTpoeHHOe KUIbe, CIaBaeMOe B apeHAY 812 -0,2 -0,1 -1,7
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I'paduxk 20. U3meHeHHeE HeH MPOIAKH HOBOTO Kuibst (Yo K MpeabIyleMy Mecsiy)
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I'padux 21. U3MeHeHne LEH NPOAAKH 0JIAr0yCTPOEHHOTO KIIbs (Yo K MpeaAbIayIeMy Mecsiny)
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AHanu3 IIeH Ha pBIHKE XWIbi B ropojax AcrtaHa W AnMaTbl, a Takke B OOJIACTHBIX LEHTpax IO
BBEIOOPOYHOMY KPYTY OpraHM3alWii, COBEPIIAIOIINX OINEpalui C HEIBHKHMOCTBIO 10 TOPOACKOMY
(boHy, BKIIIOUAs] CTPOUTENIbHBIE KOMITAHUH.

Aemopui: AO «Pezuonanvrviii @Qunancosuiii Llenmp 2opoda Anmamury, Jenapmamenm Pazsumust

Hacmosawuii ooxymenm umeem UCKIIOUUMENbHO UHDOPMAMUBHbIE Yeau U He AGNAEMCs COBEMOM UNU peKomMeHoayuel K
coBepuieHuio Kakux-1ubo onepayutl, CesA3aHHbIX C NOKYNKOU/Npooadicell yeHHvlx Oymae uau Opyeux uneecmuyuil. Bca
uHghopmayus, cooepucawascs 8 0anHoOM 0030pe, NOIYYEHA U3 OMKPLIMbIX UCHOYHUKOG. ABMOPbL 0aHH020 0030pa He Hecym
OMBEMCMEEHHOCTU 30 BO3HUKIIUE YOLIMKU OM UCHOLb308AHUSL BLIUEUZIONCEHHOU UHPOpMayUU.

Ipu cocmasnenuu omuema ucnoavsosanacy ungopmayus Aeenmcmea PK no cmamucmuke, Hayuonanvnoeo banxa PK,
Acenmcmea no pe2yiuposamuro u Hao3opy @QUHAHC08020 pbIHKA U @uHancogvix opeanuzayuii PK, Meocoynapoonoeo
saniomnoz2o gonoa, oguyuanvhas unpopmayus ¢ caimos KASE, [JKH, ETC, Bloomberg, Investfunds. Islamic-Finance,
Arabian Business, IslamRF.




